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FY24 Year-End Outlook & FY25 Preliminary Budget

Projected Year-end Net 
Operating Surplus for FY24 

is $6.9M compared to 
$16.9M in FY23

FY25 base budget 
revenues as 

compared to FY24:
Enrollment growth: 

$2.1M; 
T&F Rate Impact: 

$9.4M; 
Student Housing: 

$1.65M; 
State Base 

Appropriations: 
$2.8M; 

BioCentriq 
Proceeds: $12.18M; 

Investment 
Earnings: $15.6M 

FY25 base budget expenditures 
include the impact of labor 

negotiations, approved strategic 
priorities, and increased student 

assistance.
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FY24 Year-End Outlook & FY25 Preliminary Budget - Revenues
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FY24 Year-End Budget Outlook & FY25 Preliminary Budget - Expenses
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Select New Strategic Priorities in FY25 Budget

Leased 
Administrative 

Space 
(494 Broad) Doubling 

Honors College

Cluster 
Research 
Initiative

Continued 
Learning (LDI)

Continuation of 
FY24 Funded 

Initiatives

IST Priority 
Investments

(Non-ERP) Research 
Infrastructure: 
Compliance & 

Controls
School St. 
Property 

Acquisition & 
Gateway 
Project

Operating Budget 
Funded Priorities:

$25.66M
(1-time = $11.49M)
(Base = $14.17M)

BioCentriq 
Proceeds:

$12.18MERP Project 
Phase 1 

Continuation
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Doubling 
Honors College

Investment in 
Capital Projects

Leased 
Research Space 

(NEST)
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 Union Contract - Incremental Budgetary Impact 

Includes retroactive 
UCAN payments of 

approximately $4.9M 
in FY24.
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AFSCME signed a 
1-yr contract 

extension in FY24. 
FY25 & beyond still 

to be negotiated.
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FY25 Preliminary Capital Budget
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FY25 State Appropriation Update
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Increased OBA is 
NJIT’s share of the 

additional $70M 
added by the 

Legislature in June.

Full amount 
reinstated in the 

Legislature’s budget 
FY25 = Year #3 of 

Polytech Aid.

Pool of Research 
Institution Fringe 

Support increased to 
$75M total. NJIT is 

approx 10% ($7.5M).
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Student Impact of Proposed T&F Rate Change by Family AGI 
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Impact of rate 
increase on students 
with family income 

“up to $100K” AGI is 
mitigated by $2.207M 
in additional student 

awards.
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Historical Tuition & Fee Rate Changes 

10



 FY25 Budget Overview | July 2024

Historical Tuition & Fee Rate Changes 

5 Year Averages 
(2020-2024)

NJIT = 1.9%

CPI = 4.2%

HEPI = 3.1%

11NJ Sr. Publics

https://drive.google.com/file/d/1CrYReUKihPvWH3BemAH5yAkD00P8UqKm/view?usp=drive_link
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